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Audited Financial Statements as at 31st March 2024

STATEMENT OF FINANCIAL POSITION

2024 | 2023

As at 31 March Rs. Rs.

ASSETS

Cash and cash equivalents

Financial investments at amortised cost

Financial assets measured at fair value through

other comprehensive income

Financial assets at amortised cost- Lease
receivables

Financial assets at amortised cost- Hire purchase
receivables

Financial assets at amortised cost- Loans and
advances

Financial assets at amortised cost- Factoring
receivables -

Other receivables 84,759,994

Tax receivables 338,167

Deferred tax asset 159,344,494

Investment property 18,600,000

Right of use assets 180,713,243

Intangible assets 9,820,894 14,499,083

Property, plant and equipment 89,690,615 101,314,850

333,164,117
1,018,267,562

341,258,906
721,424,223

50,402,825 41,604,427

7,260,199,861 5,030,690,492

109,474

5,915,589,930 4,235,736,672
2,757,271
76,352,865
35,354
263,570,209
18,600,000
130,272,954

Total assets 15,120,891,702 10,978,226,780

LIABILITIES

Bank overdrafts

Financial liabilities at amortised cost- due to
customers

Interest bearing loans and borrowings

Lease liabilities

Trade and other payables

Employee benefits

123,234,272 89,071,888
6,295,627,408
4,733,449,246
186,359,741
707,130,169
26,210,777

4,743,530,348
2,932,375,945
135,005,713
126,097,738
18,037,088

Total liabilities 12,072,011,613 8,044,118,720

EQUITY

Stated capital
Statutory reserve fund
Other reserves
Retained earnings

2,369,559,710 2,369,559,710
59,423,264 53,917,670
319,521,842 -
300,375,273 510,630,680

Total equity 3,048,880,089 2,934,108,060

Total liabilities and equity 15,120,891,702 10,978,226,780

Contingent liabilities and commitments - -

Net assets per share (Rs.) 12.87 12.38

SELECTED KEY PERFORMANCE INDICATORS
As at 31.03.2024 As at 31.03.2023
(Audited) (Audited)

Regulatory Capital Adequacy (%)
Tier 1 Capital Adequacy Ratio
Total Capital Adequacy Ratio
Capital Funds to Deposit Liabilities Ratig
Quality of Loan Portfolio (%)

Gross Stage 3 Loans Ratio

Net Stage 3 Loans Ratio

Net Stage 3 Loans to Core Capital Ratio
Stage 3 Impairment Coverage ratio
Total Impairment Coverage ratio
Profitability (%)

Net Interest Margin

Return on Assets

Return on Equity

Cost to Income Ratio

Liquidity (%)

Available Liquid Assets to Required
Liquid Assets (Minimum 100%)
Liquidity Assets to External Funds
Memorandum information

Number of Branches 16 16
External Credit Rating Fitch Rating B+(lka) [Fitch Rating B+(lka)

16.07
16.07
42.41

8.50
12.50
10.00

25.24
25.24
60.72

8.50
12.50
10.00

11.24
8.89
44.70
20.87
3.43

11.21
4.74
16.54
57.73
8.83

8.42
0.84
3.68
82.42

4.12
-1.86
-7.20

147.04

167.59 164.25

10.53 11.31

CERTIFICATION

We, the undersigned, being the Chief Executive Officer, the Chief Financial
Officer and the Compliance Officer of Fintrex Finance Ltd certify jointly that:

(a) the above statements have been prepared in compliance with the format and
definitions prescribed by the Central Bank of Sri Lanka (CBSL);

(b) the information contained in these statements have been extracted from the
audited financial statements of Fintrex Finance Ltd.

(Sgd.)

Manjula Tennakoon
Chief Financial Officer
28 June 2024

(Sgd.)

Jayathilake Bandara
Chief Executive Officer
28 June 2024

(Sgd.)

Dulmani Jayasekara

Risk and Compliance Officer
28 June 2024

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

2024 2023
Year ended 31 March Rs. Rs.

Gross income 2,882,333,920 2,368,381,832

2,761,979,227 2,264,367,417
(1,739,682,789) (1,811,035,574)

Interest income
Interest expenses

Net interest income 1,022,296,438 453,331,843

Other operating income 120,354,693 104,014,415

Total operating income 1,142,651,131 557,346,258

Impairment (charge)/ reversal on loans and

receivables 168,833,143 (182,570,809)

Net operating income 1,311,484,274 374,775,449
Operating expenses

Personnel expenses (571,157,294)
Premises, equipment and establishment expenses (171,737,264)
Depreciation and amortisation charges (39,557,368)

Other operating expenses (159,267,303)

(505,104,246
(141,774,244

(37,262,200
(135,370,660

Operating profit/(loss) before Taxes on financial

services 369,765,045 (444,735,901)
(135,544,067) -

(18,815,504) -

VAT on financial services
Social Security Contribution Levy (SSCL)

215,405,474 (444,735,901)
(105,293,599) 225,646,849

Profit/(loss) before income tax expense
Income tax (expense) / benefit

Profit/(loss) for the year 110,111,875 (219,089,052)
Other comprehensive income / (expense)

Other comprehensive income not to be
reclassified to profit or loss in subsequent periods
Actuarial gain / (loss) on employee benefits
Deferred tax effect on employee benefits

(3,559,614)
1,067,884

852,133
(255,640)

Other comprehensive income to be reclassified
to profit or loss in subsequent periods
Fair value gain/ (loss) on treasury bonds during

the year 7,151,884

Other comprehensive income for the year,

net of tax 4,660,154

Total comprehensive (expense)/ income for

the year 114,772,029 (218,492,559)

Earnings/ (loss) per share

Basic / diluted earnings/ (loss) per share (0.92)

Crasl & Yaung
Cherlered Accountants
Rotunda Towers

Ne, 169, Galle Road
F.0. Box 101

Conrnbio G3, Sril anka

Tel 1+64 11 246 3500
Fax:-94 11 768 7265
Emall: 2ysi©ik.ey.com
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INDEPENDENT AUDITOR’S REPORT

TO THE FINTREX FINANCE LIMITED

Report on the Audit of Financial Statements

Opinion

We have audited the financial statements of Finfrex Finance Limited
(“Company”) which comprise the statement of financial position as at 31
March 2024, and the Statement of Profit or Loss and Other Comprehensive
Income, Statement of Changes in Equity and Statement of Cashflows for
the year then ended, and notes to the financial statements, including
material accounting policies.

In our opinion, the accompanying financial statements give a true and fair
view of the financial position of the Company as at 31 March 2024 and of
its financial performance and its cash flows for the year then ended in
accordance with SriLanka Accounting Standards.

Basis for opinion

We conducted our auditin accordance with Sri Lanka Auditing Standards
(SLAUSs). Our responsibilities under those standards are further described
in the Auditor's responsibilities for the audit of the financial statements
section of our report. We are independent of the Company in
accordance with the Code of Ethics for Professional Accountants issued
by CA Sri Lanka (Code of Ethics) and we have fulfilled our other ethical
responsibilities in accordance with the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide
abasis for our opinion.

Other Information included in the Company's 31 March 2024 Annual
Report

Management is responsible for the other information included in the
Company 31 March 2024 annual report. Our opinion on the financial
statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements, or our knowledge obtainedin
the audit or otherwise appears to be materially misstated. If, based on the work we
have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

Management is responsible for the preparation of financial statements that give a
frue and fair view in accordance with Sri Lanka Accounting Standards, and for
such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, managementisresponsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or fo
cease operations, or has norealistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company's
financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
conductedin accordance with SLAuUSs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered
materialif, individually orin the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial
statements

As part of an audit in accordance with SLAUSs, we exercise professional judgment
and maintain professional scepticism throughout the audit. We also:

® |dentfify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resultfing from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the Company's
internal control.

Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

Conclude on the appropriateness of management's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying fransactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, actions taken
to eliminate threats or safeguards applied.

Report on Other Legal and Regulatory Requirements

As required by section 163 (2) of the Companies Act No. 07 of 2007, we have
obtained all the information and explanations that were required for the audit
and, as far as appears from our examination, proper accounting records have
beenkeptbythe Company.

(Sgd.)
03 June 2024
Colombo

Ila can. wa Foi Bl nndon), &F & Gunsookors F2A FOME, Ms A I SiaFra, e 0% Mans ga Foa, WEEE
" e G F B Su i L ACA ACHA e L R L P KN Suiewani FLA 5 A1 1smari 1L
Ve

arners, e FLA A B E W e L8 MR
T B 4L bR SR,

17 palas | b 2 e FOMA FOOA MBA LSS0 58 Saudizn ACMA M3, 3 3 Parsn, ATHIA LT %0 0mbo B L8 A wieall ok 2CH% w & J 0§ 12a BSC shansys M1 Mo - 1T,

Cmmi3m

® Leasing o Business loans ® Gold loan e Trade finance ® Fixed deposits ® Savings
Licensed by the Monetary Board of the Central Bank of Sri Lanka under the Finance Business Act No. 42 of 2011 | Date of Incorporation: 29/03/2007 | (Reg. No. PB 878) | Fitch Rating B+(lka) -RWN



BdeQwiel Bazaies GO

FINTREX

finance

o MO@EE: em. 851, DG BBL0D ¢ 83D @O (ERSERES ©)0), eamed 14
eo: 0117 977 977 O @8axw : www.fintrexfinance.com 8 @88»& : info@fintrexfinance.com

SemNG DO EE Y3 gmean 2024 &0y 31 d» ENO

Qes DPOs BERE ZmB®

ety 31 Ex0 &e. &e.

o558
8@ oo B o> ez
BB DG BB O Q@B IBEISD
e D3SO eeI® ©0G®) e0S DD®IDOBS
8% e® Qs OO
BEs OB BB E BOOB

- @g @6 g 86
Ber OB BB wE BOOB

- DB6O BeE ®wie® @idn g §ed
BEs DT PBTBG DE BODB

- #NG 58 FBEOB
BEs DT PBTBG DE BODBO

- QIR @B 300D -
DD @IDG @ 68 84,759,994
¢, @B o 8ed 338,167
SeB8» g OB 159,344,494
eEIES 685 18,600,000
OBDE 9B Bde® BB 180,713,243
epeSesams Os® 9,820,894 14,499,083
625@, BOGED 65 ¢SmO 89,690,615 101,314,850
8O D58 15,120,891,702 10,978,226,780

333,164,117
1,018,267,562

341,258,906
721,424,223

50,402,825 41,604,427

7,260,199,861 5,030,690,492

109,474

5,915,589,930 4,235,736,672
2,757,271
76,352,865
35,354
263,570,209
18,600,000
130,272,954

ol ]

Qo B

B8 DOSB YOG DE BODIG - NDEHIBDHS HO
6®B6 GO

@B 5D B €5 G OTSE

Qg OB

cOEEI® &5t eSS KB (X 68

630w B

8O D8

123,234,272 89,071,888
6,295,627,408
4,733,449,246

186,359,741
707,130,169
26,210,777
12,072,011,613

4,743,530,348
2,932,375,945
135,005,713
126,097,738
18,037,088
8,044,118,720

6085 BBoSed gofed
HED HEBDG

O5OENBD 30D FOBCE
6ODS; 308D

2,369,559,710 2,369,559,710
59,423,264 53,917,670
319,521,842 -
OIS @erE® 300,375,273 510,630,680
80 08 HBneSed FORLE 3,048,880,089 2,934,108,060
80 DaB® e» e BBnsled gofcE 15,120,891,702 10,978,226,780
4O8EDD DOB® o D€ = -

OO RER OB (6z) 12.87 12.38

OO g MO DD chaD

2024.03.31 290 2023.03.31 850
(Bosnac D6® @) | (Bognne 6D @)

OB SO®3 OB OB

B0 NS oSSO0 (%)

1 00 0066 PBR® HHEMBODD) SRDDES
O NEOD HENFTNBOWD) FEEIDEG
80BEd NBDEO i3 OOBO gmesnes
#90 DEe® RINSOD®IOG (%)

e g2n0 3 £90 FHLNDE

BRED GEBO 3 FEB NG

BB® NBD gXeNDEO BED 6O 3 ENi
G810 3 NEIDO® DO G/
©BBEn IO POOL FEEIDE
OOBEO® (%)

®RER 698 PHBED®

D5 O 5B

5000 O 3B®

BB O BB FRENDEG

cH8emdn (%)

s5D8» cDBr OFBDED ¢dBE DD
OGN gRenme (DO 100%)

OB OB DD MBO OB SFWHIDE

16.07
16.07
42.41

8.50
12.50
10.00

25.24
25.24
60.72

8.50
12.50
10.00

11.24
8.89
44.70
20.87
3.43

11.21]
4.74
16.54
57.73
8.83

8.42
0.84
3.68
82.42

4.12
-1.86
-7.20

147.04

167.59 164.25

10.53 11.31

16 16
Fitch Rating B+(lka) |Fitch Rating B+(lka)

DB s 6@ (Fitch)

s 858
B3e0wel Dzl B@IneO i DNGD SNd, O s HEMD e EdINd )
FRMED) BRMD DBEES %D eriess o &t g8 DD eS8 woE):

(&) & @ot» ®® Dromd (CBSL) B8BS Bx® 0 &S pmaSnd 5w SHODBOED XmED
QO DG 53 WO eFTy;

(er)) 6®B HMBHSH FRo® BIORNGT DSewel Bwesitl 5@IHeOH BwEnHNn WoH @E BEY
B OFS c0) 6D L.

(sSesesS o)
SBoE8eD REIENO
BH® Bhnm B
2024 ¢48 28

(gpeSese weE)
®oti@ EOBHEWIS
8H» BB BaHd
2024 &8 28

(peSese weE)

£3O8 Bs06tind

FONDE &) FRMED) BRND
2024 &8 28

QB 68 SERIDG BB Rt SSSLM MOK® BERE IBG

2024 2023
by 31 & gdes § dben . e,

ce POE®

2,882,333,920 2,368,381,832

6B PEO
60 Bre®

2,761,979,227 2,264,367,417
(1,739,682,789) (1,811,035,574)

RED 6P POO 1,022,296,438 453,331,843

60D 6@emHEd® §IH® 120,354,693 104,014,415

80 6060aE® PO 1,142,651,131 557,346,258

NG ) GR®ID G LED) FRIDENS @S 168,833,143 (182,570,809)

®E0 e®emrE® een® 1,311,484,274 374,775,449
e®emnr® Buoe®

630w B BB

sdB®, CODO 5K SNBD Bred
DBED0 5 BBn SO S

60 6@emr® Bne®

(571,157,294)
(171,737,264)

(39,557,368)
(159,267,303)

(505,104,246)
(141,774,244)

(37,262,200)
(135,370,660)

8 et Bn Qg DED 656 6BemE® EHG(GERIBE) 369,765,045 (444,735,901)
BEs 6t30) @ B0 dde

@13 poSBEn 0D e (SSCL)

(135,544,067) -
(18,815,504) -

215,405,474 (444,735,901)
(105,293,599) 225,646,849

Pn® R 8O 880 @HK/ (FR®®).
»0® e (Bre®) / a8e®

OVBG HEH DB/ (ERIDED). 110,111,875 (219,089,052)
6028 BeEE8osn P® / (Bxe®)

o edet @® 60 ge® 6 B
OLBWOENEG 6D (R e’ BBSOEN Pen®
6630w BE® B PE®HD @HG / (F@HE)
630w BE® O DedBn» De PEeE®

(3,559,614)
1,067,884

852,133
(255,640)

o EORE @ 653 FEI® 6RE DO DV® e @R
DS DIBBE pe)nd®
OVBB DG NIENEO DeeBmwddE N0 DTD®

@®6/ (@®e) 7,151,884

Obar Bem) 60D B3SO en®, RER de, 4,660,154

er ocm 8O BS8be (Bee®)/ pend 114,772,029 (218,492,559)

emdemd 98/ (™)

emOsmd @B / oum 9tBd/ (@) (0.92)

Crasl & Yaung
Cherlered Accountants
lotunda Towers

Ne, 169, Galle Road
F.0. Box 101

Coiornbin O3, Sril anka

Tel o464 11 246 3500
Far:-24 L1 760 756%
Email: eyslizik ey.com
oy.com

Building a hetter
working world

GSM/WDPL/LL/DM

INDEPENDENT AUDITOR’S REPORT

TO THE FINTREX FINANCE LIMITED

Report on the Audit of Financial Statements

Opinion

We have audited the financial statements of Fintrex Finance Limited
("*Company”) which comprise the statement of financial position as at 31
March 2024, and the Statement of Profit or Loss and Other Comprehensive
Income, Statement of Changes in Equity and Statement of Cashflows for
the year then ended, and notes to the financial statements, including
materialaccounting policies.

In our opinion, the accompanying financial statements give a tfrue and fair
view of the financial position of the Company as at 31 March 2024 and of
its financial performance and its cash flows for the year then ended in
accordance with SriLanka Accounting Standards.

Basis for opinion

We conducted our audit in accordance with Sri Lanka Auditing Standards
(SLAUSs). Our responsibilities under those standards are further described
in the Auditor's responsibilities for the audit of the financial statements
section of our report. We are independent of the Company in
accordance with the Code of Ethics for Professional Accountants issued
by CA Sri Lanka (Code of Ethics) and we have fulfiled our other ethical
responsibilities in accordance with the Code of Ethics. We believe that the
audit evidence we have obtained s sufficient and appropriate to provide
a basis for our opinion.

Other Information included in the Company's 31 March 2024 Annual
Report

Management is responsible for the other information included in the
Company 31 March 2024 annual report. Our opinion on the financial
statements does not cover the other information and we do not express

any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements, or ourknowledge obtainedin
the audit or otherwise appears to be materially misstated. If, based on the work we
have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

Management isresponsible for the preparation of financial statements that give a
frue and fair view in accordance with Sri Lanka Accounting Standards, and for
such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to contfinue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to
cease operations, or has norealistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company's
financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
conductedin accordance with SLAuUSs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered
material if, individually orin the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial
statements

As part of an auditin accordance with SLAUSs, we exercise professional judgment
and maintain professional scepticism throughout the audit. We also:

o |dentify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the Company's
internal control.

Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

Conclude on the appropriateness of management's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability fo continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and fiming of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, actions taken
to eliminate threats or safeguards applied.

Report on Other Legal and Regulatory Requirements

As required by section 163 (2) of the Companies Act No. 07 of 2007, we have
obtained all the information and explanations that were required for the audit
and, as far as appears from our examination, proper accounting records have
beenkept by the Company.

(Sgd.)
03 June 2024
Colombo
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INDEPENDENT AUDITOR’S REPORT

TO THE FINTREX FINANCE LIMITED

Report on the Audit of Financial Statements

Opinion

We have audited the financial statements of Fintrex Finance Limited
("*Company”) which comprise the statement of financial position as at 31
March 2024, and the Statement of Profit or Loss and Other Comprehensive
Income, Statement of Changes in Equity and Statement of Cashflows for
the year then ended, and notes to the financial statements, including
material accounting policies.

In our opinion, the accompanying financial statements give a true and fair
view of the financial position of the Company as at 31 March 2024 and of
its financial performance and its cash flows for the year then ended in
accordance with SriLanka Accounting Standards.

Basis for opinion

We conducted our auditin accordance with SriLanka Auditing Standards
(SLAUSs). Our responsibilities under those standards are further described
in the Auditor's responsibilities for the audit of the financial statements
section of our report. We are independent of the Company in
accordance with the Code of Ethics for Professional Accountants issued
by CA Sri Lanka (Code of Ethics) and we have fulfilled our other ethical
responsibilities in accordance with the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Other Information included in the Company's 31 March 2024 Annual
Report

Management is responsible for the other information included in the
Company 31 March 2024 annual report. Our opinion on the financial

statements does not cover the other information and we do not express =

any form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements, or ourknowledge obtainedin
the audit or otherwise appears to be materially misstated. If, based on the work we
have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

Management isresponsible for the preparation of financial statements that give a
frue and fair view in accordance with Sri Lanka Accounting Standards, and for
such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, managementisresponsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to
cease operations, or has norealistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company's
financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud
or error, and fo issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
conductedin accordance with SLAuUSs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered
material if, individually orin the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial
statements

As part of an auditin accordance with SLAUSs, we exercise professional judgment
and maintain professional scepticism throughout the audit. We also:

® |dentify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the Company's
internal control.

Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

Conclude on the appropriateness of management's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concemn. If
we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying fransactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and fo
communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, actions taken
to eliminate threats or safeguards applied.

Report on Other Legal and Regulatory Requirements

As required by section 163 (2) of the Companies Act No. 07 of 2007, we have
obtained all the information and explanations that were required for the audit
and, as far as appears from our examination, proper accounting records have
beenkept by the Company.

(Sgd.)
03 June 2024
Colombo
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